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2024 24 Month Sales Ratio Study for determining the 2025 Starting Base

Use this form with your assessment/sales ratio study to determine the ratio and true cash value amounts entered on
Form L-4018R, Analysis for Equalized Valuation (Form 603).

Michigan Department of Treasury
2793 (Rev. 9-16)

County Name CTty_or Township Name
HILLSDALE AMBOY TOWNSHIP
Class of Property (Ag.,Comm.,Res. efc.)
Residential
2022 to 2023 Adjustment Modifier
1. Enter the assessed valuation after adjustment from the 2023 form L-4023 line 05...... 1 87,583,400
2. Enter the assessed valuation before adjustment from the 2023 form L-4023 line 03 4 77,036,200
3. 2022 to 2023 Adjustment Modifier. Divide line 1 by line 2 3. 1.1369
2023 to 2024 Adjustment Modifier
4. Enter the assessed valuation after adjustment from the 2024 form L-4023 line 05...................... 4. 104,401,510
5. Enter the assessed valuation before adjustment from the 2024 form L-4023 line 03........ovvoon.n... 5 89,000,566
6. 2023 to 2024 Adjustment Modifier. Divide line 4 by line 5 - 8. 1.1730
2022 to 2024 Adjustment Modifier
7. 2022 to 2024 Adjustment Modifier. Multiply line 3 by line 6. 7. 1.3336
24 Month Sales Study
—_——
E. F. G. ;
oo skt Ne s N A
Assessment Period of Sales Value for Sales Modifier Value Prices {col.F/cal.G)
2022 4/22 - 9/22 21 1,086,300 1.3336 1,448,690 3,174,933 45.63%
2022 10/22 - 3/123 12 913,100 1.3336 1,217,710 2,478,950 49.12%
12 Month Total Sales 33 12 Month Total Sales 2,666,400 5,653,883 47.16%
2023 4/23 - 9/23 20 911,100 1.41730 1,068,720 2,579,200 41.44%
2023 10/23 - 3/24 9 822,500 1.1730 964,793 2,243,400 43.01%
12 Month Total Sales 29 12 Month Total Sales 2,033,513 4,822,600 42.17%
24 Month Total Sales 62 24 Month Total Sales | 4,699,913 | 10,476,483
*24 Month Mean Adjusted Ratio 44.67% |

IMPORTANT: For Sales from April 2022 through March 2023, divide the 12 month total
12 month ‘Adjusted % Ratio’. Repeat this process for sales from April 2023 through Ma
result by 2 to get the 'Mean Adjusted Ratio'. The 'Mean Adjusted Ratio'

‘Adjusted Assessed Value' by the Total Prices for Sales' to get the
rch 2024. Finally, sum the two 'Adjusted % Ratios' and divide the
in column H is carried to Form 603 (formerly Form L-4018).

12 Month Sales Stud L-4047
——-—_—__—__________———‘__L___h

E. F. G.
A B. C. D. ! Total . P

Year of Sales Number Total Assessed mﬁ';f::,'ﬁ{ :sd;::gé Adjusted M'E?;f »
Assessment Period of Sales Value for Sales Modifier Value Prices {col.F/col.G)

2023 | 10/23-3/24 822,500 1.1730 964,793 2,243,400 43.01%

2024 | 4/24-9124 7 1,204,910 1.0000 1,204,910 2,477,500 48.63%

12 Month Total Sales 16 12Month Total Sales | 2,169,703 | 4,720,900

**12 Month Aggregate Adjusted Ratio 45.96% ]

IMPORTANT: For Sales from Oct. 2023 through Sept. 2024, divide the 12 month total 'Adjusted Assessed Value' by the 'Total Prices for

Sales' fo get the "12 Month Aggregate Adjusted % Ratic’, The 'Aggregate Adjusted Ratio' in column H is carried to Form 603 (formerly
Form L-4018).

2022 March Board of Review valuations are compared with sales transacted during the last three months of 2022 and
those transacted in the first three months of 2023.

2023 March Board of Review valuations are compared with sales transacted during the last nine months of 2023 and
those transacted in the first three months of 2024.

2024 March Board of Review valuations are compared with sales transacted during April through September of 2024.
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